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KES holds admin
council election

KUWAIT: Kuwail
Liconomic Sociely on
Sunday concluded a
meeling Lo discuss the
annual administralive
and linancial reporl
for the year 2021/22
and the election of a
new administralive
council for the vears
2022/23 and 202324,
The economic devel-
opment list won all
seals in the council.

Meshari Al-
Abduljalil is now the head of the administrative
council, Mohammed Al-Jouan his deputy,
Abdulaziz A-Humaidhi as secretary and Ahmad
Al-Mulla as treasurer. The economic progress list
presented ils thanks and appreciation Lo all mem-
bers of the society for their trust and entrusting
them as their choice for the new leadership, and
representalives of the social alfairs and the interior
ministries for the success of this democratic
achievement.
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KES seminar discusses ways to
confront real estate inflation

E-platform for real estate sales to start operating from next vear

By Majd Othman

KUWAIT: Kuwait Economic Sociely (KES) hosted
a seminar titled Real Estale Inflation and Ways Lo
Confront It on Monday. Chairman of the Board of
Directors of the Real Estate Union Ibrahim Al-
\ ice President of the Real Estate Brokers
‘mad Haidar and member of the Economic
Society Sultan Al-Jazzal participated in the seminar.

Awadhi said in his opening remarks thal the gov-
ermment is unable Lo keep pace with the number of
housing requests, which are increasing day by day.
The number of marriages annually reaches 7,000,
while housing distributions (excluding the latest
distribution in Mutlaa) are only around 2,000 plots,
creating a gap between supply and demand. he
pointed oul.

He added many residential areas have wmed Lo
building systems with the knowledge of the govem-
ment, alluding 10 the clear reverse migration from
the investment real estate sector Lo residential real
estate during the COVID pandemic

Awadhi indicated the occupancy rate of the resi-
dential sector exceeds occupancy in the investment
sector considerably, explaining that before COVID,
oceupancy in the investment sector was around 92
per - "IUhas fallen today Lo 81 percent, with
Vacaneies amounting Lo around 73,000 apartments,
making real estate dealers realize thal investing in
the investment sector is highly risky. So they shifted
Lo the residential sector.” he said.

Awadhi said countries all over the world have
witnessed an increase in real estate prices, bul the
rise in the Kuwaili markel. cannol be compared to
other countries, pointing oul thal the markel is
always linked Lo supply and demand. He said that
the Real Estate Union noticed the existing applica-
tions al the Public Authority for Housing Wellare
exceeded 90,000, while available land, if the new
distributions are excluded, does not exceed
12,000 plots.

Awadhi explained the investment real estate sec-
tor faced a problem due to the government's policy
and ils )xltlcrcmc 10 keep the number of expalri-
ates at certain levels and deport some of them Lo
their home countries. * Currently, single expatriates
make up 40 1o 50 percent of the residents of a sin-
gle building. while many residents have started
moving Lo acceplable residential areas in lerms of
price such as Salwa, Rumaithiya, Andalus and
Omariya” he said, noling thal investment real estale
prices are still stable despite the decline in demand,
while returns have become less than 7 percent.

Meanwhile, Awadhi stressed thal the key Lo
resolving the housing crisis is by freeing up land.
Other solutions are complementary, such as allow-
ing real estate developers 1o invest, approving the
credil and morlgage bank law, engaging the privale
sector and encouraging cilizens Lo accepl aparl-
ments, he said, stating that the industrial real estate
sector witnessed abnormal price increases, while
retums ranged belween § nd 83 percent.

COVID crisis

As for commercial real estal
it still maintained ils strength Lk\\pllu the COVID
crisis and the closure of businesses. “I think
this is linked 1o a fundamental maller, which is the
nature of the economic environment in Kuwail, as a
merchant has two oplions - the stock exchange or
real estate. So, we noticed the volume of liquidity
and lransactions are very large in the real eslale
sector.” he said.

Haidar said the rise in residential real estate
prices i due o the increase in the construction rale
from 150 to 210 percent and speculators and
investors who switched from investment to residen-
tial real estate. in addition Lo the sector receiving
subsidies for electricily and waler, nol Lo menlion
the rise in wages, labor and delivery of land. He
stressed the need 1o organize real estate markets,
buying and selling, the rental market, exhibitions.

. Awadhi confirmed

KUWAIT: (From leff) Emad Haldar, Sultan Al-Jazzaf and Ibrahim Al-Awadi during the seminar.

foreign real estate and the digital market, ax all
these markels need to re-review their laws and
organize their professions, integrating some of them
and separating others.

“We have a promising digital market in front of
us thal needs regulation, and the beginning should
be from regulating advertisements by the ministry
of commerce and concerned authorities, s any
announcement is only done with a license. ollowed
by the process of organizing financing between
banks and real estate offices,” Haidar s:

He said all over the world, countries have a uni-

fied electronic leave contract except for Kuwait,
indicating thal one of its benefits is to link the inte-
vior ministry, Public Authority of Civil Information,
real estate offices, ministry of justice and the min-
istry of electricily. "Il a tenant leaves without paying
the rent, then access can be very casy instead of
wailing for two vears,” he added. Haidar noted that

form will starl operaling carly nexl year and the
paper contract will be permanently dispensed with
by the end of June 2023, stressing that it must
include the lease contracl.

96




A ST A3 LaXBY | Asnand!
Kuwait Economic Society

Liilma gd o (Fauil FlasVl dgia dalun (dgalaid Yy

«(Lawli Y| cllai Yg dlgall sloll &ijlgall oyl JISuinl (30 aasll Cdamiwi)y

CORTENRTIE N RO ER ) 2 Ly Luraalics
umm,.n._.u o ...‘s\_m,,a,.‘ne_.hu.u a._nu,_‘u st oLl Y
||F\s(a\RuIex Lotadi Llall sl () e FUSYI Bgian Al Jarhh S

e Ry e et Sy Jads
ERLLEsa S Syl 3l els] 53l sy
o Uale Gyl g Ayl AL al) dae Uskl] <Gl M‘uum_‘,.m‘.::. - O
Aaija ﬁ,‘uuwgwu u,u.._;;..u-\si.n:‘l,\m._‘, lyiia iy adlaadi s Ao pall
Lottt il s, Moy 5Lt P
SGerCniaT sEmlin ey it ol gusyL
N 158 5 iags La g Astal ?I).\J\JI;MM,M g yall sl gl el SHlaui
S ie il A (353 LI e il Bk Sy s gl by 5] e
T i Ty R s PRy ST L e s
IS Sl sre s he e Sya e S GlTaeg edicatitay ol g e
3ttt e s gl (L‘JL.M)QJl,_\:ALth gyl pala Sy (Sl i Sl g Salaalasalh PR
s panll el Teaniiag Ségaill (o i Yo Sl oLy TMaYigaliy e Gynalpdend aiSs o Ladiu
eyl A3l s i g s ey Gl el 4 S Svpomsiisin Syl
RIS S WV P T ST R s (bl pall oo 510,53y Al gkl S St A
(B b b Liade 8 202172020 alill gl o ol Slss b gy liastily datas Ll
B Y el aiall 3 ke iyl 158 5 ot iys silleeasy B T e D PERCTEE
Ry e L o3 D) Dl e g T YDAl B Sllean) o G T R e T
Solatisipiia] g sias 5 | ikl o2y X ROTEITI A5l 3,1y (o kel u.\s,‘._‘w,é_,u‘dmyn Loy s g duaay Lal
e i i YL T gl e s 5 00 il (SIS L1 plal sl SUedly S i e Lyl e Kttt
Sty G IMs Slasais YA e oalAll  SLasklh st syag I BLEI e e
N e _,,.u.zss;n,_‘..u,mn sgana yili ke s
Sstnpoapian FEATLEVINIIN CRD- IO A T U e
peas Faaiea ) Ladla g oluasds 135 ligas o4 LISAT Ls 1315 ey el
(100|?\_:_;_\.AUL._‘_H o e ighas oligias GLSYI S5l Liey) Jew,\_:.._‘_.é_n.._‘v,.n 1,«\4.«..,\..‘14_4‘,
; PO Getas] B cﬂuw,.a,-,u,\ss,ul hostashoss wis St g ands
ot yedal) iy (St aGalalad sl 33T Sgiaad (guasyraa,, Las; o Lok g Lgiigig g
-.usu_‘,.u g, a_l,;_\.!a_.\_-_ua_.,n,...n_‘ s 153 B oL h\,.ahleM_\(_,a).Um ol ek Y1 (A zu..: TERNCpmcTE
5 PR AT a.‘..,.mc_‘.\;n\],_ﬂ,,u_m
‘cé_‘_\_wé_n_\_.yé_‘m_\.. u‘ﬂlu-t:-‘"‘w-;“-dl Bt sy
sl s a5 a3l
e iyl e S ETEIT - B ATI VY u-k,u\allé-‘hmv)lld\.ld\-\ il culas L 033 0
T i sk olateal B Iy el s o S BoLe) S it Iy s
O TREARTE e e et g
e 1 by adgiiag z%—-ay\_.l_h_‘_.)_._l,
1 i 28Ut L2 " e Syt a3,
LS 2 yland 5 ) paid _.\...._uﬁ.‘.u_.,_\_\_u JEUP I DN R TP At 553"9“4‘
Sus iy dinsl el i o B 50 s b il 2 Rl s s il ol P e gy 1galaiiYh
p g B ylua(uuﬂ)@l,.\ = [ T P oy v TP R i oo TN J R T T A Tom afoat
a_._sm‘,‘_.\_..‘\__‘_.uu .su_m_‘_,..:.imw\am 1794|,a°4w,zoz|rzozo a_h_‘,....),._\_u ,.| B Lol GLYI s ol L by eus LI e Ssdng by A s
ey ot s A S90S G a0 s I el b bt ale] g
i Lo (g el gl ae sl aculll 33 ‘_.u,,...d ausu L0 Al 01) e aiuiiduslo undS adgyas 33 Lasgricantly T
Lozt 5,005 Tl Lossty (@ialas5) . ) i Loriass 58 31 Ayl SLoaaall aal ol (e ds
Eveec B dlaa 5 jlieipues si (Bmblaal oL ISl Y el ol eyl d sl S
s ibgs el I (i kaall ik e m,;\uuu\_-_.yuwu 9 s LSl Ly eSSy oy Aiglpaliehils syl dis o5 dulel
bl 1a R A6AY1 gl gl adlahs pli Y Plpe O s diUaliAibiiell gt dan o) LS (el Lo dusanliobagios el g dlgalizalun =

By Majd Othman

KUWAIT: ' Committee
of the People of South Saad Al-
Abdullah on Wednesday held it third
minar in cration with Kuwait
Sconomic Sociely litled “Housing cri
sis. challenges and solutions™. in the
presence of the housing minstcr and
~waili personal
State for National
Affars and the Minisl
Housing and

Development  Ammar
stressed the housing issue faces
Challenges and wil be a crivs for the

< ot coni-
resolve it, indicating that if
I

devise new
solutions without 4|ulmdmg from cit

ens” right 1o decent homsing.” he
said. Ajmi said the political leadership
has Lak

efforts ma
Contribute (o resohing
issue and L\uhl\\hmg ateam m
develop short,

Pl 16 addrese the s

e addeled that he Seuth
Abdullah City pr
urbs and containy 24,000 housing

d over five suburbs,
h 4591 vouchers were dis-
dicating that approval was
Laken from concerned authorities Lo
send a tender for the infrastructure
of the city. as the standards and con-
ditioas Uial st be met by e com-
panies are currently being prepared
and expected Lo be completed by
Dec 20:

Head of Kuwait Economic Society
Khaled Al Mutair said that the soci
ely is keen 1o e ssues of mlerest
) doubt
& sing are
. and the legislative and
executive authorities must address

bject h:

this crisis and develop appropriate

solutions for “oord
of the Voluntcer Committce of the
People of Soulh Saad Al-Abe

Fahaid Al-Mulhim said the commitce
trenuous efforts Lo meet

Olficials and representaties Lo pres
ent the concerns of the peaple of The
city and keep up with the require-
ments of the citys completion, calling

n Minister Ajmi to develop a clear
me plan for offermng mfrastructure
contracts for the city

Tlead of the Municipal Council
Abdullah Al-Mahri said the housing
issue Is @ proriy for members of the
Munic i & conting
iy
Kincaits Famil while b raferred (o
the issue of aced by
92,000 existin lication
stressing the need o find solutions Lo
this problem. He added the issue is
not a land issue, but rather an issue of

ribut
ine obstaclen in South Saad Al
Abdullah,

Rapporteur of
Commmittee in e National
N Ut S-S agab, S
words are nol enorgh over his issue.
and clear practical steps must be tak-
en by the two authorities so that a
bold political decision is issued Lo
resolve the houing iwsue. “We are
optimistic about the reform approach
that exits in the government and it
cooperation to
e ccondmely there st b
o ctual deciaion o implement the
proposed solutions.” he

Tacavi pontcd oul the s otution to
the issue proceeds through three
Stages. as 90 percent of the treatment
of the housing issue is Lo increase the
he

the lousing
1

ative
Ko st e v the e

Minister, MPs, KES and residents
discuss solutions to housing crisis

‘We must devise new solutions’

KUWAIT: Minister of State for National Assembly Affairs and Minister of State for Housing and Urban Development Ammar Al-Ajmi,

Kuwait MPs and other top offici

o k compani
the government while
o 2 share
for astrategic pa

Through thie un\'\p.\n\ the real  Con
estate developer enters with us for

he said 3
“We are in the process of

 reclamalion

this law,
three weoks.

chaon and Tollow ap and monite
ke in Kuwail

real estale
reports. statist

ete.

payment of fees,

1dgel

Head of

witl
stalled,

o accordmgly we sought o establish - det
join anics that would

e b
L n ackdiion (o a share

and it will be presented in
Regarding resolving

n
Ui chiaon i the real
estate documentary cycle so that
cal estale registra-
fion, wssuance of licenses, elc 15 nol

n the budgets commit-
ne all obstacles to pass
ax everything

related to the budget is a precedent
projects were

the
Commitice al the National Assembly.
MP Adel Al-Damkhi. said. ndicating
the state does not have p

is are pictured during the seminar.

ining budgers. Damkh! polnted

out the budget allocated

lion for infrastructure, \u)mlunng iy

i was nol e in building new cities
Chairman of _the  Pric

AP Abdlah ahad Al-Lincas, said the
housing problem i o problem of wil

i decton, <ireaings thee coninna-
{ion of tbatacs will not contribute
o resolving the crisis. He added o
aid: lack of tr made citi
zens hesitate in their choices of hous-
MP Hamad A-Obaid said
S voluntary committees
e a positive role in urging a sol
tion 1o the housing .

The adminisirative regulations al
the Public Authority Tor Hous
Welfare must be developed and the
decision Lo deprive those who
received an inherilance of 200 square
meters of their right Lo, housing care
should be amended. The issue of
withdrawing the deceased’s house
and ol ssuing 2 document must abo
he avercome. Obstacles
& with mternational comp
aying distributions and preparing

addy
nalizing

nsparency h

Lated

the
e

Budgets

orities in l)l\«lguprnhlun\ he said

Taking stand against
domestic violence

CAIRC
a sland

Protecting the Arab bl and

insl domes -
o e Ao Lot Ko A
member of the social, educational, cultural, woman
and youlh affairs committee of the Arab Parfiament.

Lari’s statement Lo Kuwail N

Ageney (KUNAJ. following conclusion of commillee
meeling on Thursday

The committee concuded dicussion of it work

paration of submilling a host of recom-
proposed by s members o the Arah
day. Main axis of

mechanisms of protecting IL, the: Kuwalll
icated. adding thal the discussions culminal-
clin il L rescanding domenti viclence

He so moted thal the commilee Lacled e of

G J0 Wekd Cop gzt e .nm.»,v, i

.w enefitng socieles and humarity 2 2 whols
cinforcings athletickim in Arab world were

uu.u(m, point of commillee discussions. especiall

consiclering its ¥ 1y

the youlh spec

asdawere opics of

soal stalus repuorl of 2021, as well as rece

T roincigorating the Arabic Tanguage. -~ KUNA
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